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Marriott International Growth Fund

Distributions Since 2013
(Paid bi-annually in US cents per unit)

Source: MarriottSource: Marriott

Total Returns Since Inception
(Assuming $100,000 invested at inception)

30 June 2025

Uses SARB foreign allowance capacity Invests offshore Marriott International Growth Fund

Source: Marriott

Source: Marriott

US dollar-denominated fund

Current Asset Allocation

Risk Category Moderately Aggressive This fund may have a moderate income stream but 

It also aims for a high level of long term growth on 
invested capital but may be exposed to a high level 

Low  Medium High

Current Currency Allocation

Fees (excluding VAT)
Marriott Initial Fee 0 %
Marriott Annual Management Fee 1.5 %
Marriott Performance Fee n/a
Advisor Initial Fee (max) 3 %
Advisor Annual Fee 0.25 or 0.5 %

Expenses (including VAT)
Total Expense Ratio (TER) %
Transaction Costs (TC) %
Total Invest Charge (TIC) %

This Mandatory Disclosure Document (MDD) provides investors with key information that is intended to assist the investor in understanding the 

How This Fund Works

Fund Objective and Investment Approach
The objective and mandate of this fund is to generate long-term capital growth and a distributable income stream through holding a combination 

in US dollar terms comparable to the yield generated by the average of the S&P 500 Index and the JP Morgan Global Government Bond Index, and 

Fund Information
Registered Name Marriott International Growth Fund
Fund Size $ 
Price (NAV) $ 1.9142  per unit
Distribution               cpu (US dollar terms)

Key Features
Offshore (Asset Allocation)

Inception Date 17 January 2003
Base Currency USD
Minimum Initial Investment $1,000
Minimum Additional Investment Any amount
Distribution Declaration 28 February, 31 August
Distribution Payment Dates 31 March, 30 September
Instruction Cut-off 17h00 daily
Fund Valuation Frequency 17h00 daily
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Performance  

Net of all fees and expenses as per the TER disclosure (including income) Volatility of Return
Since Inception

Annualised (pa) 1 year 2 years 3 years 4 years 5 years Since Inception 
(Jan 2003)

Highest
12 Months

Lowest
12 Months

Income Return - -
Price Return - -
Total Return   

Source: Marriott

Current Portfolio Holdings
United States Dividend Yield

Coca Cola

Microsoft

McDonalds

Visa

S&P Global

Johnson & Johnson

Medtronic

Honeywell

Realty Income

Prologis

Proctor & Gamble

Texas Instruments

Abbott Laboratories

Equinix Inc

Starbucks Corporation

Nike Inc

Apple Inc

Alphabet Inc

Nestlé Corporate Bond

US Treasury

Prologis Corporate Bond

United Kingdom

Unilever

Segro

Tritax BigBox

Europe

LVMH

ASML Holding

L'Oréal

 Source: Marriott

Fund Limits and Constraints

Marriott International Growth Fund 30 June 2025

2.1% 2.3% 2.2% 2.0% 2.0% 2.8%
5.5% 2.6% 1.7% -1.4% 2.9% 2.9%
7.6% 4.9% 3.9% 0.6% 4.9% 5.7% 46.2% -42.2%



Marriott House
2 Delamore Road  Hillcrest 3610

PO Box 2099  Hillcrest 3650  South Africa
Client Relationship Team 0800 336 555

Tel +27 (0)31 765 0700  Fax +27 (0)31 765 0790
Email info@marriott.co.za  www.marriott.co.za
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Manager: KBA Consulting Management Limited - 
5 George’s Dock, IFSC, Dublin 1, Ireland

Depository: Northern Trust Fiduciary Services 
(Ireland) Limited - Georges Court, 54-62 Townsend 

Street, Dublin 2, Ireland

Representative in South Africa: Marriott Unit Trust 
Management Company (RF) (Pty) Ltd

Asset Manager: Marriott Isle of Man Limited

Distributor: Marriott Asset Management (Pty) Ltd, 

–  Published on 15 July 2025

Marriott International Growth Fund 30 June 2025

Fund Codes
Share Class ISIN SEDOL Bloomberg ID
Accumulating IE00B3D1M046 B3D1M04 MSIINC2:ID
Distributing IE0031760055 3176005 MSIINCG:ID
Contact us:
such as brochures, application forms, annual reports and other marketing material, please visit 
our website www.marriott.co.za or contact our Communication Centre on 0800 336 555

Portfolio Review

As so often in equity markets, however, what happened next was remarkable and validated the policy of staying invested for the long-term rather 
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