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Momentum Outcome-based Investing background (Philosophy)

Investment success is about consistently meeting an investor’s investment needs — whether that be to generate an income stream in retirement, preserve
capital or simply to grow wealth within the parameters of a certain risk profile. To maximise the probability of an investor reaching their desired objective, we
have built a leading range of outcome-based investment solutions that set their sights beyond mere benchmarks. They focus instead on the things that
matter most to investors: ensuring that they achieve their investment goals.

Momentum Enhanced Growth Option outcome and objectives

The Momentum Enhanced Growth Option is a five-year term investment solution that provides a secured return of 15% at maturity as well as enhanced
growth potential linked to the performance of a global multi-asset class index. This structured investment suits a moderate risk investment strategy, targeting
above-inflation returns over a period of five years. This investment report gives information about the growth component of the Momentum Enhanced Growth
Option December 2020 tranche.

BNP Paribas Multi-Asset Diversified Vol 8 EUR Future Index | performance analysis since inception of tranche

The value of the index on 30 September 2023 was 1319.47. The index must rise by 11.43% before it reaches the participation threshold of 1470.35.
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Source: BNP Paribas as of 30 September 2023
Note: The first period indicated in the graph is not a full quarter. This is the period from inception to 31 December 2020.

Key performance features Performance score card
Return
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Last quarter : The index fell by 5.14%. quarters . fron_1 quarters
inception
Since inception : The index has risen by 3.20% since inception.
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Source: BNP Paribas as of 30 September 2023
Structured investment information Structured investment charges
Investment term : 5 years Upfront policy fee 1 4.20%
Capital guarantee 1 100% of initial investment amount guaranteed Yearly policy fee 1 1.20%
Secured return : 15% at maturity
Participation threshold : 115% of initial index level (1470.35 index level)
Participation Rate : 200% of gains above participation threshold All policy fees payable on the Momentum Enahnced Growth Option
Start Date : 04 December 2020 (initial index level 1278.56) are priced into the structure of the product and based on the initial
Maturity date : 04 December 2025 investment amount.
Underlying index : BNP Paribas Multi-Asset Diversified Vol 8 EUR Fees will be paid out of the product on a yearly basis at the
Future Index beginning of each year. The value of these charges will show a

Bloomberg code : BNPIMDS8F Index drop in the market value of the product when they are paid.
Insurer : MMI Group Limited
Issuer : BNP Paribas Issuance B.V.

Investment term remaining | 2.18 years till maturity
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Disclaimers

The content of this document was prepared by Momentum. BNP Paribas and its affiliates accepts no responsibility for the correctness of the information contained herein.
Momentum is not an agent of BNP Paribas.

Momentum Disclaimer

The information and opinions in this document apply as at its effective date and are relevant to the product in this document only. They are purely for information purposes
and are not put forward as advice according to the Financial Advisory and Intermediary Services Act (FAIS). Please consider and seek the necessary advice for your
specific circumstances before you act on the basis of any information in this document. It is also important to know that past performance is not necessarily an indication of
future performance. The information we have used to prepare this document includes information from third party sources and while we have made every effort to make
sure it is accurate, we cannot guarantee it to be accurate or complete. Momentum is not responsible for any use of this document or responsible to any other person or
entity for any inaccurate information in it or for any error or omission, regardless of the cause of the inaccuracy, error or omission.

General investment risks

The investor accepts there are specific investment risks for every type of investment fund, such as shares, collective investment schemes and/or structured investments.
You accept that evaluating and assessment of the investment funds on your own without the assistance of a financial advisor may be risky and may not be suitable for
your risk profile.

BNP Paribas Index Disclaimer

The methodology of and rules governing the index (the “Index Methodology” and the “Index”) are proprietary and may not be disclosed or disseminated without the
permission of the sponsor of the Index (the “Index Sponsor”). None of the Index Sponsor, the index calculation agent (where such party is not also the Index Sponsor, the
“Index Calculation Agent”) nor, where applicable, the index Investment Advisor (the “Index Investment Advisor”) guarantee that there will be no errors or omissions in
computing or disseminating the Index. The Index Methodology is based on certain assumptions, certain pricing models and calculation methods adopted by the Index
Sponsor, the Index Calculation Agent and, where applicable, the Index Investment Advisor, and may have certain inherent limitations. Information prepared on the basis of
different models, calculation methods or assumptions may yield different results. You have no authority to use or reproduce the Index Methodology in any way, and neither
BNP Paribas nor any of its affiliates shall be liable for any loss whatsoever, whether arising directly or indirectly from the use of the Index or Index Methodology or
otherwise in connection therewith. The Index Sponsor reserves the right to amend or adjust the Index Methodology from time to time in accordance with the rules
governing the Index and accepts no liability for any such amendment or adjustment. Neither the Index Sponsor nor the Index Calculation Agent are under any obligation to
continue the calculation, publication or dissemination of the Index and accept no liability for any suspension or interruption in the calculation thereof which is made in
accordance with the rules governing the Index. None of the Index Sponsor, the Index Calculation Agent nor, where applicable, the Index Investment Advisor accept any
liability in connection with the publication or use of the level of the Index at any given time. The Index Methodology embeds certain costs in the strategy which cover
amongst other things, friction, replication and repo costs in running the Index. The levels of such costs (if any) may vary over time in accordance with market conditions as
determined by the Index Sponsor acting in a commercially reasonable manner.

BNP Paribas and its affiliates may enter into derivative transactions or issue financial instruments (together, the “Products”) linked to the Index. The Products are not in
any way sponsored, endorsed, sold or promoted by the sponsor of any index component (or part thereof) which may comprise the Index (each a “Reference Index”) that is
not affiliated with BNP Paribas (each such sponsor, a “Reference Index Sponsor”). The Reference Index Sponsors make no representation whatsoever, whether express
or implied, either as to the results to be obtained from the use of the relevant Reference Index and/or the levels at which the relevant Reference Index stands at any
particular time on any particular date or otherwise. No Reference Index Sponsor shall be liable (whether in negligence or otherwise) to any person for any error in the
relevant Reference Index and the relevant Reference Index Sponsor is under no obligation to advise any person of any error therein. None of the Reference Index
Sponsors makes any representation whatsoever, whether express or implied, as to the advisability of purchasing or assuming any risk in connection with the Products.
BNP Paribas and its affiliates have no rights against or recourse to any Reference Index Sponsor should any Reference Index not be published or for any errors in the
calculation thereof or on any other basis whatsoever in relation to any Reference Index, its production, or the level or constituents thereof. BNP Paribas and its affiliates
shall have no liability to any party for any act or failure to act by any Reference Index Sponsor in connection with the calculation, adjustment or maintenance of the
relevant Reference Index and have no affiliation with or control over any Reference Index or the relevant Reference Index Sponsor or the computation, composition or
dissemination of any Reference Index. Although the Index Calculation Agent will obtain information concerning each Reference Index from publicly available sources that
it believes reliable, it will not independently verify this information. Accordingly, no representation, warranty or undertaking (express or implied) is made and no
responsibility is accepted by BNP Paribas or any of its affiliates nor the Index Calculation Agent as to the accuracy, completeness and timeliness of information concerning
any Reference Index.

BNP Paribas and/or its affiliates may act in a number of different capacities in relation to the Index and/or products linked to the Index, which may include, but not be
limited to, acting as market-maker, hedging counterparty, issuer of components of the Index, Index Sponsor and/or Index Calculation Agent. Such activities could result in
potential conflicts of interest that could influence the price or value of a Product.© BNP Paribas. All rights reserved.

BNP Paribas and affiliates Disclaimer

Potential investors should note that in purchasing any investment solution described in this document, you will be purchasing from Momentum as principal and not as
agent for BNP Paribas or any of its affiliates. You therefore will not have any contract with, or recourse to, BNP Paribas or its affiliates. Potential investors should also
note that this document is the sole responsibility of Momentum and that BNP Paribas and its affiliates take no responsibility for the reliability, accuracy or completeness of
its contents, any representations made herein, the performance of the investment solution or the marketing of the investment solution including compliance with any
applicable marketing or promotion laws, rules or regulations. BNP Paribas and its affiliates specifically disclaim any liability for any direct, indirect, consequential or other
losses or damages including loss of profits incurred by you or by any third party that may arise from any reliance on this document.© BNP Paribas 2019. All rights
reserved.

Potential investors should note that in purchasing any product described in this document, you will be purchasing from Momentum as principal and not as agent for BNP
Paribas or any of its affiliates. You therefore will not have any contract with, or recourse to, BNP Paribas or its affiliates. Potential investors should also note that this
document is the sole responsibility of Momentum and that BNP Paribas and its affiliates take no responsibility for the reliability, accuracy or completeness of its contents,
any representations made herein, the performance of the product or the marketing of the product including compliance with any applicable marketing or promotion laws,
rules or regulations. BNP Paribas and its affiliates specifically disclaim any liability for any direct, indirect, consequential or other losses or damages including loss of
profits incurred by you or by any third party that may arise from any reliance on this document.© BNP Paribas 2018. All rights reserved.
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